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Item 5. Other Events.

On July 3, 1997, CU Bancorp was merged into
Pacific Century Financial Corporation ("Pacific Century")
pursuant to the Agreement and Plan of Reorganization between
the parties dated February 24, 1997. As a result,
California United Bank became a wholly-owned subsidiary of
Pacific Century.

At the effective time of the merger, approximately
60% of CU Bancorp shares then outstanding were converted into
the right to receive Pacific Century stock at an exchange ratio
of .3278. This will result in issuance of approximately
2,312,687 shares of Pacific Century stock. All CU Bancorp
shares covered by effective elections requesting stock were
converted into Pacific Century stock. All other shares of
CU Bancorp stock outstanding at the time of the merger were
converted into the right to receive $15.34 per share in cash.
No proration was necessary.
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